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INDEPENDENT AUDITOR'S REPORT

(To be given under section 30 of the Banking Regulation Act 1949 section 81(5-8) of the Maharashtra co-operative
societies Act.1960 and tule 69 of the Maharashtra co-operative societies Rule, 1961)

The members of

The Pachora peoples co-op Bank Limited

Tal-Pachora, Dist.Jalgaon

1.

Report on financial statements :
We have audited the accompanying financial statements of The Pachora peoples co-operative Bank Ltq, Pachora,
(hereinafter referred to as "the bank") which comprise the Consolidated Balance sheetas at 31.03.2024 consolidated Profit

&LossAccountforthe year ended on 31.03.2024 and summary of significant accounting policies.

Management's Responsibility for the financial statements _ i il

Management of the bank is responsible for the preparation of these ﬂna.nclal siatements that give true and fair view .Of the
financial position and financial performance of the bank in accordance Vxlnthlthe Bank!ng Begglatlon Act 1949 (33 applicable
to co-operative societies), the guidelines issue by the Reserve Bank oflln‘dla, the guidelines issue by the National Bank.for
Agriculture and Rural Development, the Registrar of Co- operative Sociefies, Maharashtra, the Maharashtra Co-Operative
Societies Act, 1960, the Maharashtra Co- Operative societies Rules, 1961 . a@op'ted by laws land 'generally agcepted
accounting principles in India so far as applicable to the bank. This responsibilty includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor's Responsibility dit dlicted e
Our responsibility is to express an opinion on these financial statements based on our audit, we conducted our audit in
accordance with the standards on Auditing issued by the Insfitute of chartered.Accountgnts of Ind;]. Those standards
require that we comply with ethical requirements and plan and perfornihe Relt 10 DAl egaghaic assilaos abolt

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence abou't thedgmotznts ar;iscrl:]s:rl]ct:sot;rtis in LhefﬁnaanaI
statements. The procedures selected depend on the auditor's judgment Including the asse: ) P rEkoimaleral
misstatement of the financial statements, whether due to fraud or error. In mqkmg those ris gssessments, the auditor
considers internal control relevant to the Banks preparation and fair prelsentat'lon o; the ﬁr}an?al ;tlatements in order to
design audit procedures that are appropriate in the circu mstances.An aUdIt.als? Inc:;la 3: Zvatl;z i rr:wgEln ae a:;ﬁ;o;t)nateness of
accounting policies used and the reasonableness of the accounting estimates y gement, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion,

T 202320
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6. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements together with the Notes thereon give the information required by the Banking Regulation Act, 1949(as applicable
to Co-Operative Societies) the Maharashtra co-operative societies Act 1960, the Maharashtra co-Operative societies
Rules, 1961, the guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) guidelines
issued by Reserve Bank Of Indiaand Registrar of Co-Operatives Societies, Maharashtra in the manner so required and give
atrue and fair view in conformity with the accounting principles generally accepted in India:

(a)inthe case of the balance sheet, of state of affairs of the bank as at 31.03.2024 and

(b)in the case of the Profit & Loss Account, of the loss for the yearended on 31.03.2024

Report on other Legal and regulatory Requirements

7 The Balance sheet and Profit Loss Account have been drawn up in forms 'A"and 'B' respectively of the Third Schedule
to the Banking Regulation Act, 1949 and provisions of the Maharashtra co-Operative societies Act, 1960 and the
Maharashtra Co-Operative Societies Rules, 1961.

8. Subject to the limitations of the audit indicated in paragraph 1 to 4 above we report that

a) We have obtained all the information and explanation which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account as required by Law have been kept by the bank so far as appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

¢) The transaction of the bank, which have come to our notice, are within the powers of bank

d) The Balance sheet and Profit Loss Account dealt with by this report are in agreement with the books of account

and the returns. ! )
e) The accounting standards adopted by The Bank are consistent with those laid down by accounting principles
generally accepted in India so for as applicable to Banks.

9. The details as required by the rule 69 (6) of the Maharashtra Co-Operative Societies Rules, 1961 are given in the audit
memorandum separately. iy

10. We further report that for the financial year 2023-24, the bank has been awarded "A"audit Classification

For Bhutada Jain & Gatagat
Chartered Accountants
Firm Reg.No. 126067W

.

g2

Hitesh Jain

Partner

M.No. 606900

JALGAON: 26/06/2024

UDIN: 24606900BKEHBL8809
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(Amt. in lacs)

Disclosure of Information, In terms of RBI Circular Dt.25 March 2014
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No | Particulars 31/03/2022 31/03/2023 31/03/2024
1) Capital to Risk Weight Asset Ratio (CRAR) 23.61% 29.60% 32.71%
2) Movement of CRAR
a) Capital Tier | 1171.356 1188.78 1880.74
b) Capital Tier Il 356.32 577.13 202.08
c) Total of Tier | and Il Capital 1527.67 1765.91 2082.82
d) Total Risk Weighted Assets 6471.48 5965.42 6366.79
Capital to Risk Assets Ratio 23.61 29.60 32.71
3) Investments
a) Book Value 2628.14 2576.74 5488.00
b) Face Value 2628.14 2576.74 5488.00
c) Market Value 2628.14 2576.74 5488.00
4) Advance Against
a) Real Estate, Construction Business 874.99 595.97 390.45
b) Housing Loan 181.53 205.63 206.96
5) Advance Against Shares and Debentures Nil Nil Nil
6) Advance to Directors, their relatives, companies,
firms in which they are interested - -- - -
a) Fund-based = - —
i) Outstanding at the beginnings of the ear Nil Nil Nil
i) Disbursement during the ear Nil Nil Nil
iii) Recovery during the year Nil Nil Nil
iv) | Outstanding at the end of the year Nil Nil Nil
b) Non-fund based (Guarantees, L/Cs etc. Nil Nil Nil
7) | Average Cost of Deposit 6.45% 6.09% 6.21
8) Amount of NPAs and Percentage
Gross NPAs Amount 1613.48 1033.38 308.48
% of Gross NPAs to Gross Loan 23.14% 15.36% 5.03%
Net NPAs Amount 299.43 0.00 0.00
% of Net NPAs to Net Loa 5.29% 0% 0%
9) Movements of NPAs (Amount wise)
i) | At the beginning of the year 1835.01 161348 | 102338 |
a) | Addition during the year 437.73 96.32 T te0 W
b) Reduction during the year 659.26 686.42 543'40
b) | Atthe end of the year 1613.48 1023.38 W
10) | Profitability -
a) Interest income as a percentage of working funds 6.33% 7.30 9%, ———7457/————-*
b) Non-interest Income as a percentage of working funds 2.24% 188% 1‘020;
c) Operating profit as a percentage of working funds 2.38% 073 % _,___0/"__;
d) Return on Assets ( % net profit to working capital) 0.46% 0.35 %, _ﬁ%;_——-——
e) | Business mix per employee 867.03 941.77 W
f) Profit per employee 1.73 % 037 575.75
11) | Provision made towards _‘“——————_Aﬂ_——
a) NPAs 35.00 =
b) Depreciation in Investment = 26,00 - ]
| 12) | Movementin Provisions TR o S (R Sl I -
a) | Towards NPA 35.00 __‘_*—“——_*____/'
b) Towards depreciation on investments 35.00 W - =
c) Standards assets = *\——_——‘__ - L
13) | Foreign Currency Assets and Liabilities . D e ST =
14) | DICGC premium paid up to Sep.2022 | e ——— -

.
522023 Sep.2024

T 2023-2024
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COMPARATIVE Financial Position

(Rs.in lakh)

No.| Particulars 2023-2024 2022-2023 2021-2022
01.| Share Capital 483.62 483.66 494 .32
02.| No. Of Share Holders 19826 19889 19297
03.| Reserves 491.69 476.35 2590.73
04.| Own Funds 2960.81 3404.57 3085.05
05.| Cash & Bank Balance 2145.65 2670.12 957.67
06.| Balance with Other Banks 1329.68 1863.69 1261.82
07.| Deposits 14597.75 13112.64 12967.92
08.| Advances 6129.10 6664.57 6973.70
09.| Investment 8952.96 6661.97 6937.05
10.| Working Capital 18651.90 17120.77 16648.74
11.| C.D. Ratio % 41.99% 50.83% 53.78%
12.| Total Business 20726.85 19777.22 19941.62
13.| Profit After Tax 328.89 60.24 77.36
14.| No. of employees 36 22 23
15.| No. of Branches 6 6 6
16. | Business per Branch 345448 3296.20 3323.60
17.| Business per employee 575.75 941.77 867.03
18. | Cost of fund (Avg.) % 6.21% 6.09% 15.03%
19.| Yield on Assets (Avg.) % 1.82 % 0.39% 9.98
20.| Cost of Management % 1.68% 1.77% 1.84%
21.| N.P.A. Gross amount 308.48 1023.38 1613.48
22 | N.P.A. Gross % 5.03% 15.36% 23.14%
23.| N.P.A. Net Amount 0.00 0.00 299.43
24.| N.P.A. Net % 0 % 0 % 5.29%
25. | Provision for N.P.A. 588.79 1193.03 1139.47
26.| CRAR % 32.71% 29.60% 23.61%
27. | Tier | Capital 1880.74 1188.78 1171.35
28. | Tier Il Capital 202.08 577.13 356.32

Total Capital 2082.82 1765.91 1527.67

Total Risk weighted Assets 6366.79 5965.42 6471.48

Dividend % ( P.A.) 3 5 2
29. | Audit Classification A A i
30. | Total Priority sector Advances 4763.02 4540.33 5015.15
31. | Total Weaker section Advances 1366.08 2124.23 1958.55
32. | % to P.S.to Total advances 71.47% 68.13% 71.91%
33. | % to Weaker section Advances 28.53% 31.87% 28.09%

23 99 2023-2024
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